
 

  

Bulk Petroleum • Convenience Stores • Car Washes 

LP GAS TANK LEASE AGREEMENT 
 

Lessor:  Petro Serve USA 

1772 W. Main Ave 

West Fargo, ND. 58078 

 
Customer Name: Account # 

Address: Tank Size 

City/State/Zip/County Tank S/N 

Manufacturer Date of Mfr. 

 

If applicable: Previous Owners Name: _________________________________________________ 

 

1. Lease and description of property, the lessor hereby leases to the lessee and the lessee hereby leases for the lesssor, the 

terms and conditions hereinafter set forth, the following personal property: 

 

a. _______________________________ (hereinafter, the lease property) for use on the premises of  

 

_______________________________whose address is listed above, (hereinafter, the premises), for 

 

term of lease. The lessor may from time to time substitute other property of similar description for the leased 

property, or any pert thereof, and substituted property shall thereupon become the leased property which is 

subject to this agreement.  

 

2. Lease Payments. The lessee shall pay the lessor the following amounts:  

a. Lease fee shall be billed annually in the month of _______________$________________ (plus tax) 

b. Lease to Own fee (payable at execution of this agreement) shall be billed annually (interest free) for  

lease term of _________ year(s) in the month of _______________$________________ (plus tax) 

3. Maintenance and Service. The lessor shall install the leased property on the premises in a manner consistent with 

recognized safety standards existing at the time of installation. The lessor shall be responsible for maintenance & 

service of the leased property and shall undertake all necessary repairs to keep the leased property in working condition 

as a liquefied petroleum gas system. 

 

4. No Option to Purchase. The lessee shall have no option to purchase the leased property. While under lease agreement 

with Petro Serve USA. ‘No Option to Purchase’ is not applicable under lease to own agreement. 
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5. Termination. This agreement may be terminated by either party hereto at any time without cause by thirty (30) days’ 

notice in writing to the other party, which notice shall be delivered in person or mailed, postage prepaid, to the other 

party’s address shown above. Either party may deliver, in person or by mail, written notice of such party’s new address 

to the other party, in which case any mailed notice under this paragraph shall be sent to such new address. Subject to 

any necessary notice of default and right to cure under the provisions of state law, the lessor may terminate this 

agreement in the event the lessee violates the state liquefied petroleum gas act by filling or permits any person other 

than the lessor or its authorized agents fill, the leased property with any substance. 

 

6. Rights of lessor. The title to the leased property is and shall at all times remain in the lessor, and lessee shall own no 

interest in the leased property, or any part thereof, except his interest therein as lessee under this agreement. The lessee 

shall not suffer or commit any waste or damage of or to the leased property. Should lessee cause this leased property to 

be damaged or destroyed, lessee agrees to repair said damage or replace the leased property. If the lessee fails to do so 

within 15 days of damage or destruction, lessor shall make repairs or replace property and bill lessee for all cost and 

expenses incurred by lessor. The lessor’s agents may, at any time, enter the premises in order to substitute the leased 

property, inspect the leased property and the manner of its use, and repossess the leased property upon expiration or 

termination of this agreement.  

 

7. Surrender. Upon expiration or termination of this agreement, possession of the leased property shall be peaceably and 

quietly surrendered to the lessor, provided however, that in such event the lessee shall not be under an obligation to 

remove the leased property from the premises or to deliver the leased property to or at the direction of the lessor.  

 

8. Other terms. The leased property shall not be considered a fixture or an appurtenance to real estate to which it may be 

attached. The lessee shall not move or remove the leased property from the premises without the prior consent of the 

lessor endorsed hereon. The lessor retains the sole right to fill the leased property. The lessee shall neither fill the 

leased property with substance, nor permit the leased property to be filled with any substance by any person 

other than the lessor or its authorized agents.  

 

9. Previous agreements. Lessor and lessee hereby agree that the previous agreements, written or oral if any, between said 

parties regarding consumer LP gas systems are hereby terminated, and the terms of this lease agreement supersede any 

previous agreements. The lessee acknowledges receipt of an executed copy of this agreement.  

 

10. Notice to Consumer: (a) do not sign this paper before you read the writing above even if otherwise advised; (b) do not 

sign this if it contains any blank spaces; (c) your entitled to an exact copy of any agreement you sign.  

 

 

Date____________________              LESSEE______________________________________________               

Date____________________              LESSEE______________________________________________ 

LESSOR   PETRO SERVE USA 

BY_______________________________________________                                                                                                

IT’S______________________________________________ 
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